HOW STRONG IS  BRITAIN ?
The amount of natural oil produced in Great Britain
is negligible, the artificial production of oil from coal
is hardly out of the large-scale experimental stage, and
existing oil supplies are not inexhaustible.
Great Britain's merchant shipping position in the
event of a new war will therefore be rather less favour-
able than it was in 1913, and it will not fundamentally
improve because merchant shipping and its problems
must always remain one of the most vulnerable points
in Great Britain's armour. Her dependence on foreign
countries has increased both with regard to the volume
of imports as a whole and with regard to that most
important item oil. It is difficult to judge how far
these disadvantages have been neutralized by better
preparations to meet possible emergencies on the basis
of Great Britain's experience during the last war, and
we shall discuss this question again in our chapter on
Great Britain's military strength.
One thing is quite certain, a healthy and flourishing
mercantile marine in peace time will greatly facilitate
the taking of whatever steps the British government
considers indispensable in the event of war, as well as
making them far less expensive. To this extent a
healthy and flourishing mercantile marine in peace
time is a natural condition for war preparedness. What
is the position in this respect ? Before the World War
41-6 per cent, of world shipping tonnage sailed under
the Red Ensign. By 1938 Great Britain's share had
sunk to 26-4 per cent. However, as we have already
pointed out, it would be wrong to draw any direct
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